+022 20810011
info@sarojapharma.com

www.sargjapharma.com

209, Ecstasy Business Park,
SARNA P“ABM“ City of Joy Complex, 4SO Road,
INDUSTRIES INDIA PT. LTD. NOTICE Mulund (W), Mumbai-400080.

Notice s hereby given that the 04* ANNUAL GENERAL MEETING of SAROJA PHARMA
INDUSTRIES INDIA PRIVATE LIMITED will be held on Friday, 30t September 2022 at 11:30
am. at the Registered Office of the Company at 305, Kallash Tower, Shiv Shristi Complex,
Goregaon Link Road, Mulund West Mumbal MH 400080 IN to transact the following business:

ORDINARY BUSINESS :

1. To receive, consider and adopt the audited statement of accounts as at 31st March 2022 and
the reports of the Board of Directors and the Auditors.

2. 'To ratify appointment of Auditors of the Company.,

3. Any other business with the permission of the Chair.

By order of the Board of Directors

For SAROJA PHARMA INDUSTRIES INDIA PRIVATE LIMITED

e

MANISH DASHARATH KAMBLE
DIRECTOR
DIN: 08330224

Date: Z3™ August 2022
Place: Mumbal

Notes:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING iS
ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND THE
PROXY NEED NOT BE A MEMBER.

The instrument appointing the Proxy, duty completed and signed, must be deposited at the
Registered Office of the Company not less than 48 hours before the commencement of the
Meeting, A Proxy does not have the right to speak at the meeting and can vote only on a poll.

Regd. Address :- 305, Kailash Tower, Shiv Shristi Complex, Goregaon Link Road, Mulund West, Mumbai-400080,
SAROJA PHARMA INDUSTRIES INDIA PUT.LTD | CIN NO : U24110MK2019PTC319508
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SAROJA PHARMA

INDUSTRIES INDIA PVT. LTD.

Dear Shareholders,

SAROJA PHARMA INDUSTRIES INDIA PRIVATE LIMITED

Mumbai

+022 20810017
info@sarojapharma.com
www.sarojapharma.com

209, Ecstasy Business Park,

City of Joy Complex, JSD Road,
Mulund (W), Mumbai-300080,

We have pleasure in presenting the 04 Annual Report together with the Audited Financial
Statements of the Company for the Year ended March 31, 2022.

FINANCIAL HIGHLIGHTS

The Company's financial performance, for the year ended March 31, 2022:

(Rs. In thousands)

Current Year Previous Year |
2021-22 2020-2021
Revenue from Operations 5,56,325 3,66,615
Other Income 3,242 851
Total Income : 5,59,567 3,67 466
L.ess : Purchase and Expenses 543,774 3,57,112
Profit/(Loss) before tax 15,793 10,354
Less : Current Tax Expenses 4376 2,996
Deferred Tax (16) (45)
Net Profit/ (Loss) after Tax 11,401 7,313
Add: 1. Balance in Profit and Loss Account 9,259 1,946
2. Other Adjustments 0.00 0.00
Balance Carried to the Balance Sheet 9,259
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OPERATIONS & OVERALL PERFORMANCE
The Company has a net profit of Rs. 1,14,01,240/- for its financial year 2021-22.
TRANSFER TO RESERVES

The Company transferred the amount of profit of the financial year 2021-22 to reserve and surplus
account.

STATE OF AFFAIRS / HIGHLIGHTS
1. The Company is engaged in the business of Trading,
2. There has been no change in the business of the Company during the financial year ended
31st March, 2022,
CHANGE IN DIRECTORSHIP

There has been no change in the constitution of Board during the year under review ie. the
structure of the Board remains the same,

DIVIDEND

The directors have not recommended any dividend for the year ended 31st March, 2022 to
conserve the resources in long run.

HOLDING/SUBSIDIARY/ASSOCIATE COMPANIES
The Company does not have any holding/subsidiary /associate Companies.

WEB LINK OF ANNUAL RETURN

The Company is having website ie. www.sarojapharma.com and annual return of Company has
been published on this website, but the link of the same cannot be provided as the website is under
maintenance. As soon as the website gets in active status, stakeholders will be able to check the
Annual Return on the home page of the website.

COMPLIANCE OF SECRETARIAL STANDARD

The Company has complied with all the applicable compliances of Secretarial Standards.
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE OUTGO

(a) Conservation of Energy, Technology Absorption

At present the Company does not have any manufacturing facilities or any such activities
relating to the conservation of energy or technology absorption.

(b) Foreign Exchange Earnings And Outgo
Earning in foreign currency: during the year under review earning in foreign currency as

on 31* March, 2022 was Rs, 12,17,42,599/-.
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Expenditure in foreign currency: during the year under review expenditure in foreign
currency as on 31% March, 2022 was Rs. 7,04,291 /-

DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to Section 134(5) of the Companies Act, 2013, the Directors, based on the representations
received, confirms that -

1. in the preparation of the annual accounts for the Financial Year 2021-22 the applicable
Accounting Standards read with requirements set out under Schedule 11 to the Act have
been followed and that there are no material departures;

2. they have, in the selection of the Accounting Policies, consulted the Statutory Auditors and
have applied them consistently and made judgements and estimates that are reasonable
and prudent so as to give a true and fair view of the state of affairs of the Company at the
end of the Financial Year and of the profit of the Company for that period.

3. they have taken proper and sufficient care to the best of their knowledge and ability for the
maintenance of adequate accounting records in accordance with the provisions of the
Companies Act, 2013, for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities,

4. They have prepared the annual accounts on a going concern basis.

5. They have devised proper systems to ensure compliances with the provision of all
applicable laws and that such systems are adequate and operating effectively.

6. The Company being unlisted, sub clause (&) of section 134(3) of the Companies Act, 2013
pertaining to laying down internal financial controls is not applicable to the Company.

BOARD'S COMMENT ON THE AUDITORS’ REPORT

The observations of the Statutory Auditors, when read together with the relevant notes to the
accounts and accounting policies are self-explanatory and do net calls for any further comment.

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION OF THE
COMPANY

Except as disclosed elsewhere in this report, no material changes and commitments which could
affect the Company's financial position have occurred between the end of the financial year of the
Company and date of this report.

DETAILS OF SUBSIDIARY/JOINT VENTURES/ ASSOCIATE COMPANIES

Subsidiary & Consolidated Financial Statements: The Company is not required to consolidate
I's Financial Statements for the year ended 31% March, 2022 as the Company does not have any
subsidiary.

Associates Companies: There is no associate company.
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LOANS, GUARANTEES AND INVESTMENTS

During the reporting period there were no loans given and guarantees provided by the Company
under Section 186 of the Companies Act, 2013.

During the year under review investments were made by the Company and particulars of such
investments made are provided in the standalone financial statement.

RISK MANAGEMENT POLICY

The Risk Management policy is formulated and implemented by the company in compliance with
the provisions of the new Companies Act, 2013. The policy helps to identify the various elements of
risks faced by the company, which in the opinion of the Board threatens the existence of the
Company.

AUDITORS

Pursuant to the provisions of Section 139 of the Companies Act, 2013 and Rules made there under,
itis proposed to ratify appointment of M/s, N, H. Variava & Co,, Chartered Accountants, having Firm
Registration No, 153265W as the Statutory Auditors of the Company.

RELATED PARTY TRANSACTIONS U/S 188

The Company has entered into transactions with related party during the financial year ended 31+
March, 2022 in due compliance with the provisions of the Companies Act, 2013,

AUDITORS REPORT

There are no qualifications, reservations, or adverse remarks or disclaimers made by the statutory
auditors in their report. The statutory auditors have not reported the incident of fraud in the year
under review.

DISCLOSURE RELATING TO EQUITY SHARES WITH DIFFERENTIAL RIGHTS
The Company has not Issued any equity shares.
DISCLOSURE RELATING TO SWEAT EQUITY SHARE

The Company has not issued any sweat equity shares and hence no information as per provisions of
Rule B(13) of the Companies (Share Capital and Debenture) Rules, 2014 is furnished.

DISCLOSURE RELATING TO EMPLOYEE STOCK OPTION SCHEME AND EMPLOYEE STOCK
PURCHASE SCHEME

The Company does not have any Employee Stock Option Scheme or Employee Stock Purchase
Scheme. Hence no information as per the provisions of Rule 12(9) of the Companies (Share Capital
and Debenture) Rules, 2014 has been furnished.

DISCLOSURES IN RESPECT OF VOTING RIGHTS NOT DIRECTLY EXERCISED BY EMPLOYEES

There are no shares held by trustees for the benefit of employeces and hence no disclosure under
Rule 16(4) of the Companies (Share Capital and Debentures) Rules, 2014 has been furnished.
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CHANGE IN THE NATURE OF BUSINESS
During the year under review, there are no changes in the nature of the business of the company.
SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS

There are no significant material orders passed by the Regulators / Courts which would impact the
going concern status of the Company and its future nperations.

CORPORATE SOCIAL RESPONSIBILITY COMMITTEE

As per the Companies Act, 2013, the said formation of committee is not applicable to the company.
DIRECTORS & KEY MANAGERIAL PERSONNEL

THERE IS NO CHANGE IN THE DIRECTORSHIP.

INTERNAL FINANCIAL CONTROL SYSTEM

The Company’s internal control systems are commensurate with the nature of its business and the
size and complexity of its operations. These are tested by Statutory as well as Internal Auditors.
Significant audit observations and follow up actions thereon are reported to the Board. The Board
of Directors reviews adequacy and effectiveness of the Company’s internal control environment
and monitors the implementation of audit recommendations.

DEPOSITS

The Company has not accepted any Deposits covered under Chapter V of Companies Act, 2013,
from the members during the year under review and as such no amount on account of principal or
Interest on the deposits was outstanding as on the date of the Balance sheet.

COST RECORD
The provision of Cost audit as per section 148 is not applicable to the Company.
NUMBER OF BOARD MEETINGS

The Board of Directors met 8 (Eight) times for the financial year ending on 31st March 2021. The
details of the Board meetings held are as under:

S/N. DATE OF BOARD METING
1. 30" April 2021
2. 30 June 2021
3. 16 August 2021
4. 037 September 2021
5. 02™ December 2021
6. 19th January 2022
7. 24" January 2022 ‘
8. 312 March 2022
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DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013.

Company follows the provisions of POSH. There is a committee at each of the Company’s Units for
compliance of the provisions of the Sexual Harassment of Women at Workplace (Prevention,
Prohlbition and Redressal) Act, 2013. There were no incldences of sexual harassment reported
during the year under review.

ACKNOWLEDGEMENT:

Your directors place on record their sincere appreciation and gratitude for the assistance and
generous support extended by all Government authorities, Financial Institutions, Banks, Customers
and Vendors during the year under review. Your directors wish to express their immense
appreciation for the devotion, commitment and contribution shown by the empioyees of the
company while discharging their duties,

For and on behalf of the Board
SAROJA PHARMA INDUSTRIES INDIA PRIVATE LIMITED

Dated: 23 August 2022
Place: Mumbai

BIJU GOPINATHAN NAIR

CHAIRMAN
DIN: 08330223
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FORM NO, AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014,

Form for Disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including
certain arms length transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm'’s length basis

SL.No. Particulars Details
a) Name (s) of the related party & nature of | NA
relationship
b) | Nature of contracts/arrangements/transaction NA
c) Duration of the | NA
contracts/arrangements/transaction
d) Salient terms of the contracts or arrangements or | NA
transaction including the value, if any
e) | Justification for entering into such contracts or | NA
arrangements or transactions’
f) Date of approval by the Board NA
g) Amount paid as advances, if any N.A
h) Date on which the special resolution was passed in | N.A
General meeting as required under first proviso to
section 188
2, Details of contracts or arrangements or transactions at Arm'’s length basis,
SL. No. Particulars Details
a) | Name (s) of the related party & nature of | 1 BIJU GOPINATHAN
relationship NAIR
2. MANISH DASHARATH
KAMBLE
b) | Nature of contracts/arrangements/transaction 1. DIRECTOR'S
REMUNERATION
2. DIRECTOR'S
REMUNERATICN
1. UNSECURED LOAN
2.  UNSECURED LOAN
c) Duration of the | 1. NA
contracts/arrangements/transaction 2. NA
d) | Salient terms of the contracts or arrangements or | 1. NA
transaction including the value, if any 2. NA
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e) Date of approval by the Board IN EARLIER BOARD
MEETINGS
f) Amount pald as advances, if any NA I |

For and on behalf of the Board
SAROJA PHARMA INDUSTRIES INDIA PRIVATE LIMITED

&4;-(/7\.7//»

BIJU GOPINATHAN NAIR

CHAIRMAN
DIN: 08330223

Dated: 23.08.2022
Place: Mumbai
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AUDITED FINANCLAL
STATEMENT

FOR THE ACCOUNTING YEAR

2021-2022

OF

SAROJA PHARMA INDUSTRIES INDIA&
PRIVATE LIMITED

By Auditors:
NI VARIAVA & CO
Chartered Aceountant

B 13, Mabiavir Kunj, Ambadi Road, Vasai Road West- 401202
Contact details
A Niraj Variava,

FEmail: nirajvariavai@amail.com
Muobile Nu. 996057 1408
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A.Y. 2022-2023

Name : SAROJA PHARMA INDUSTRIES INDIA PVT. LTD.

Address : 308,
SHIV SHRISTI TOWER,

GOREGOAN LINK ROAD,

MULUND WEST, MUMBAI - 400 080

Previous Year : 2021-2022

: ABBCS 4207 M

Status : Pomestic Company
D.0.1. ! 14-Jan-2019

[

Statement of Income

= Profite and gains of Business or Profession

Business-1- SA
MNet Profit Before Taxasper P& L afc

Add: Inadmissible expenses & Ingome notincluded

Depreciation debited to P & L alc
Adjusied Profit of Busingss-1
Total income of Business and Profession
Less: Depreciation as per IT Act

fncome chargeable under the hiead "Business and Frofession”

® Total Incoma
Total income rounded off ws 2884
Tax an lofal income
Add: Surcharge
Tax with Surcharge
Add: Cegg
Tax with surcharge and cess
Minimum Alternative Tax
MNet Tax
108
Advance Tax
Total prepaid taxes
= Rafund Due

Schedule 1

Financial staterments are drawn as per Ind AS7

Minimum aiternative ax
Nel profit before lax as per P & | Afc
Less: Provision for Tax in P&L Mg

Nat profil after tax (A)

Additions (if considered in Profif and Loss account)

Income Tax including Inleres|
Deferrad Tax debited to P& L Ne

Rs. Rs. Hs.

1,57,03,087
4,856,260
1,682,498 352
1.62,40 3582
515744

1.67,20.808

1,57,29,508

29 33 403

2.75.268

42 07/ 6M

1,68,307

A375 078
26.36,182

43,759,978
442 972
40,560,000

44,02 G772

1,186,890

(TP

1.57.93.087

45 4971.847

1,14,01,240
4375978
15,860



Total addilions (B)
Book Profit (A + B - C)
Mat on boole profit

fiat with SC & Cesgs on book profi
Earning solely in Fureign Exchange in Intl, Financial Services

43.91,847
23,58, 553
26,386,182

T

4 56,265

TDS claimed Gross receipt

In current yesr offergd

30,181  3,01,80.600
12,581 125,860,679
20,208  2.02,68,418
593 9,93,000
11,836 1,19,33,597
43532 43533000
5432 5430680
7478 7477250

9,351 84 0923
6.701 7,016
65307 553,086,603
54,385 54385415

148 1,47,760
4751 47 32,420

263,075 247153321

125 claimed

Expenditure

incurrent year  as per 26AS

Centre (MAT @ §%)7 o

Depreciation debited to P & L alc (For 298 only)

Policias, standards & depreciation methods used in accounts laid s

before AGM are followed In P& L alc

Seheduls 2

TOR as per Farm 1684

Deductor. TAN TDOS

deducted

Divi"s Laboraturies Limited, TAN- HYDDO0O401C 30,181
Hamani Industnes Limited Unit i, TAN- BRDHO1808D 12,581
Heranba Indusiries Limited, TAN- SRTHO1177B 200208
Master Health Care, TAN- PILM1/5625 933
Medepro (india) Private Limiled, TAN- MUMMOS081C 11,938
Frecize Biopharma Private Limited, TAN- MUMP23116C 43 530
sanpra synthesis Private Limited, TAN- VPNS15790F 5433
Gifion Drugs, TAN- HYDS130218 7478
The Saraswat Co-operative Bank Ltd | TAN- MUMT222254 8351
Vineat Labaratories Limited, TAN- HYDW148250 6701
Vinset Labioratonics Limited, TAN- HYDV14825G 56307
Vineel Life Sclences Private Limited, TAN- HYDV1E8T0A 54 385
Vipul Life Science Limited, TAN- MUMVO4SS1E 148
Yashasvi PFharma Cham, TAN- MUMYQ3810F 47584

Tolal 263,078

Tex collecled af source

Cuollector & TAN 1G5

collected

Amvigor Organics Private Limited, TAN- MUMA44286E 1,851
Base Meial Chemicals, TAN- BRDBOOTI0G 389
Daurala Sugar Waorks A Unit Of Dem Shri Ram Industries Lid, a1e1

[AM- MRETDOOOB3G J
Dhirajlal Jamnadas Shanghvi, TAN- MUMDO7890E 332
Eburon Organics {india) Private Limited, TAN- SRTEOD1824 1,238
Industrial Sclvents & Chemicals Pvt. Ltd., TAN- BRDI0O325D az2rn
Kadillac Chemical Pvt Lid,, TAN- BRDKOD4B1F —c e 33,742
Kajay Remedies Pyl Ld, TAN- MUMKOT7437D _ 1.870
Kutch Chemical Industiies Limited, TAN- DELKOS1T1F 4,851

1,851 10,60,018
389 3,89,400
8161 91,681,028

332 3,32,062
1,238 12,358,000

3.270 32,70,642

33,742 3.27.40,074
1670 16.69,700
4,851 48 48 185



Modepro (india) Private Limited, TAN- MUMMO2081C 218 218 2,718,300
Mody Autocorp Private Limitad, TAN- MUMMA550a0 17,999 17,988 17.99.900
FTE’FL:;!E%??MG&JS And Crop Protection Limited, TAN- 10,538 10538 1.0537 400
Sifion Drugs, TAN- HYDS130218 38,000 38,000  3.80,00834
Sovika Chemicais Pyt itd , TAN- MUMS36884B 5,395 5:395 5400283
Vinati Organics Limited, TAN- MUMV10590G 1,869 1,869 18,628,118
Yashasvl Pharma Chem, TAN- MUMYD3810F 51,373 51,378 51369987
Totat 1,789,897 1,786,887 16,28.05720
Girand Total 4 47 977 4 42 977
Schaduie 3

Advance tax paid

Name of the Bank and BSR Code Daie of deposit Challan Sl.no Amount
DBl Bank-6210333 15-Jun-21 50934 10,00,000
IDBI Bank-8210333 14-Bap-21 56014 15,00,000
|DB| Bank-5510333 14-Dec-21 B2007 16,000,000
IDBI Bank-6810333 14-Mar-22 53327 50,000

Total tak

Bank A for Refund: Saraswal Cooperative Bank Limited 026500100004765 IFSC- SRCB0000026

41,90,000

Far SAROJA PHARMA INDUSTRIES INDIA PUT. LTD.
Date . 02-Sep-2022

Placa - MLUMBAI
Authorised Signatory




Y. 2022-2023

Schedule 4
Depreciation as per Income Tax Act
Additions  Additicns
WDV as on (put o uge} (pul to use) WOV as o
01-Apr-  upto 03- after 03-Oct Depreciatio 31-Ma-
Block Rate 2021 Oct-2021 2021 Deletions Total n 2022
4. Furnitures/ fittings 109 10% 1.84 409 1,04 409 19,449 1.74,958

9, Plant/ Machinery 15%: not

covered in other blocks, cars. 18% <17 ,279 2345737 2752 816 238,462 252434
7. Plant/ Machinery 40%

COmputer, anergy saving

devices. . 40% 149,642 2868399 372887 808028 249014 560014
10. Intanglble assets 25%: 25% 42 187 18,000 60,187 12,797 47 3%
Total 803,317 2,86398 27,36724 IB26 440 519,744 330669

[ SAROJA PHARMA INDUSTRIES INDIA PVT. LTD. ] /




' N H VARIAVA
' & Co.

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF SAROJA PHARMA INDUSTRIES INDIA PRIVATE LIMITED

Report on the Audit of the Financial Statcments
Opinion

We have audited the accompanying standalone financial statements of Saroja Pharma Industries India
FPrivate Limited (“the Company™). which comprise the Balance Sheet as at March 3 1, 2022, the Statement
of Profit and Loss and statement of cash flow for the year cnded on that date, and a summuary of the
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, lhe
aloresaid financial statements give the mnformation required by the Act in the manner so required and give a
truc and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as:at 31 March 2022 and its profit/ (loss) and statement of cash flow for the year
ended on that date. '

Basis for Opinioan

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified
under section 143(10)0f the Act (SAs). Our responsibilities under these Standards are firther described in the
Auditor s Responsibilities for the Audit of the Finuncial Statemenis section of our report. We are independent
of the Company in accordimce with the Code of Ethics issued by the Institute of Chartered Aecountants of Tndia
(ICAI) together with the independence reguirements that are relevant to o audit of the financial statements
under the provisions of the Act.and the Rules made thereunder. and we have fulfilled our other ethical
responsibilities in accordance with these réyuirements and the ICAI’s Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate (o provide a basis for auraudit opinion on the financial
stalemnents,

Management's Respensibility for the Financial Stalements

The Company’s Board of 1Jirectors is responsible for the matters staled in section 134 (5) of the Act with
respect o the preparation of these linancial statements that give a true and fair view of the (inancial
position, financial performance and statement of cash flow of the Company in accordante with the AS and

the financial statements, management is responsible for assessing the Company’s
L. gic:ing concern, disclosing, as applicable, matters related to gomg concern and usin
s pf accourting unless management efther intends to liguidate the Company or to ¢



(e

or has no realistic altemative but to do so.
The Board of Directors are responsible for overseemng the Company’s financial reporting process.
Auditor’s Responsibilitics Tor the Audit of the Financial Statements

Cur objectives are to oblain reasonable assurance about whether the financial statements as a whole arc free
from muterial misstatement. whether due to fraud or error, and fo issue an auditor's report that ncludes our
Opimon,

Reasonable assurance isa high level of assurance. but isnota guarantee that an audit conducted in accordance
with SAs will alwaye detect a matenal misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate. they could reasonably be expected 1o
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judement and maintain professional
skepticiem throughout the audit. We also:

Identify and assess the nisks of matertal misstatement of the financial slalements, whether due 1o fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that s
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a malerial
misstatemnent resulting from fraud is higher than for one resulling Irom error, as fraud may mvolve
collusion, forgerv. intentional omissions, misrepresentalions, or the override of internal control.

o Obtain an understanding of internal financial controls relevant to the wudit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Act. we are also
responsible for expressing our opinion on whether the Company has adequate mternal financial controls
system in place and the operating effectiveness of such controls.

* Lvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosires made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of aceounting and, based
on the audit evidence obtained, whether 4 material uncertainty exists related to events or conditions that
may casl significant doubt on the Company s ability to continue as a going concein. If we conclude that a
material uncertamty exists, we are required to draw attention in our auditor’s report © the related
disclosures in the financial statements or, if such disclosires are madequate, to modify our opiton. Our
conclugions are based on the audit evidence obtained up o e date of our auditor's report. However,
[ulure events or conditions may cause the Company o cease to continue as a going concern.

* Lvaluaie the ovenall presentation. structure and content of the finaneinl statements, including tho
disclosures, and whether the standaione financial statemenis represent the underlying transactions and
evenis ina manner that achieyes fair presentation.

Reporit on Other Legal and Regulatory Requirements
. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order), issued by the Central

ent of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the
wre A statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.
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d by Seetion 143(3) of the Act, based on our audit we report that:

-‘*'?.3,:"3“9;533 v soughl und obtained all Ihc infbrmation and explanations which to the best of our
\\i%wtmigﬂ and behef were neecssary tor the purposes of our audil.



b) In our opinion, proper books of account as required by law have been kept by the Company 50 [ar as it
appears from our examination of those books,

e} lhe Balance Sheet, the Statement of Profit and Loss, statement of cash flow including Statement of
Changes m Equity dealt with by this Report are in agreement with the relevant books of account.

d) In our opinion, the afvresaid Onancial statemenis comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companics (Acoounts) Rules, 2014,

€1 On the basis of the written representations received from the directors as on Mareh 31, 202 (aken on
record by the Board of Dircctors, none of the direciors is disqualified as on March 31, 2022 from being
appointed as a director interms of Séction 164 (2) of the Acr

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating cflectiveness of such controls, refer m our separate Report in Annexure B;

g} With respect to the other matters to be inchided in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules. 2014, as amended in our opinion and to the best of our
information and according Lo the explanations given (o us:

L The Company has disclosed the impact ol pending litigations, if any on its financial position in its
standalong financial siatements.

i The Company has made provision, as required under the applicable law or accounting standads,
for material foreseeable losses. ifany, on long-term contracts including derivative contracls,

ii.  There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection IFund by the Company.

iv. (&) The management has represented that. 1o the best of it's knowledze and belief. vther than
as disclosed in the notes Lo the accounts, no funds have been advanced or loaned or invested
(efther from borrowed funds or share premium or any other sources or kind of funds) by the
company to or in uny other person(s) or entity(ics), mcluding  foreign  entities
{“Tnlermediaries™), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall. whether, directly or indirectly lend or invest in other persons or cotities
identified in any manner whatsoever by or on behalf of the company  (“LHimate
Beneficiaries™) or provide any guarantee. sccurity or the like on behalf of the Ultimate
Beneliciaries;

(L) The magement has represented. that. 1o (he best of it's knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been received by the company from
any person(s) or entity(ies), including foreign entities (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the company shall, whcther,
directly or mdirectly. lend or invest in other persons or entitics identified in any manner
whatsoever by or on behalf of the Funding Party (*Ultimate Beneficiaries™) or provide any
puarantee, security or the like on behalf of the Ultimate Bencficiaries; and
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Based on audit procedures which we considered reasonable and appropriate in the
stances, nothing has come to their notice that has caused them 1o believe that the
ruzalinllb‘ under sub-clause (a) and (b) contain #ny material mis-stutement.

company Las not declared or paid any dividend during the vear in contravention of the



provisions of section 123 of the Companies Act, 2013.

h)  With respect to the matter to be included in the Auditors® Reporl under Section 197(16) of the Act. in our
opinion and according to the information and explanations given to us, the Emit prescribed by section
197 for maximum perniissible managerial remuneration is not applicable 1o a private limited company.

For N H VARIAVA & CO.

Chartered Accountants i
Firm’s registration number: 1532 N\
| = Ragany N9 \

Niraj Variava -
Proprietor ,
Membership number; 146176
Place: Mumbai

Date : 2370 August 2022
UDIN: 221461 76APPPIVE253



ANNEXURE — A Report under the Companies (Auditor’s Report) Order, 2020

(Referred fo in paragraph | under *Report on other legal and regulatory requirements” section of our report
to the members of Saroja Pharma Industries India Private Limited of even date)

In terms of the information and explanations sought by us and given by the company and the books and
records examined by us in the normal course of audit and to the best of our kmewledge and belief, we state
that: -

(1)

@ The Company has maintained proper records showing full particulars including quantitative details
and situation of Property, Plant and Equipment. The Company has proper records showing full
particulars of intangible assets

b, The Company has a program of verification to cover all the items of fixed assels in a phased manner
over a period of once in a year, which, in our opinion. is reasonable having regard to the size of the
Company and the nature ol its assets.

Pursuant to the program, certain fixed assets were physically verified by the management during the
year. According to the information and explanations given fo us, no material diserepancies were
noticed on snch verification.

. According to the infonmation and explanations given to us, the records examined by us and hased an
the exsmination of the company do nol have immovable properly in name of company as on
31/03/2022.

d. The company has not revalued its Property. Plant and Equipment during the year. Therefore, the
provisions of Clause (1)d) of paragraph 3 of the order are not applicable 10 the company.

¢.  No proceedings have been initiated or are pending against the company for holding any benami
property under the Benami [ransactions (Prohibition) Aet, 1988 (45 of 1088) and rules made
thereunder. Therefore, the provisions of Clause (i)(e) of paragraph 3 of the order are not applicable o
the company

(1)
a. Physical verification of inventory has been conducted at reasonable intervals by the management and

in our opinion, the coverage and procedure of such verification by the management is appropriate:
W have mot Fvwnd any -.]ual._-LG'Jd.lli.il:‘\ ul 10% ur more In the aﬂgreumc or cach ¢lass of Il]'m"ﬂﬂtl.'.'l"'-"
b. The quarterly retims or statements filed by the company with banks or financial institutions are in

agreement with the books of account of the Company,

(TIT)  During the year, the company has not made any investments, provided any guaraniee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms.
-;_t.-!:;.:l.{.; J imited Liability Parterships or any other parties,
%}“f’"“w \3
'-'u" ;.ﬁﬂ i ﬁ ur opinien and according to information and explanation given to us, the gompany has not
% Migeh:| cd any loans or provided any guaraniees or given any security or madc any mvestments 1
(e m_cgf%mh the provision of section 185 and 186 of the Companies Act, 2013, Accordingly, paragraph 3
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(iv) of the arder is not applicable.

(Y) The Company has not accepted any amounts which are decmed to be deposits and the provisions
of sections 73 to 76 or any other relevant provisions of the Companies Act and the rules made
thercunder.

(VI)  As explained to us, the ceniral Government of India has not specified the maintenance of cost
records under sub- section (1) of section 148 of the Act for any of products of the company.
Therefore, the provisions of elause (vi) of paragraph 3 of the order are not applicahle 1o the
company..

(VII)

a.  According to the information and explanations given to us and on the basis of our examination of the
records of the Company, amounts deducted! scerued in the books of account jn respect of undisputed
statutory dues including provident fund, employees® state insurance, income-tax, sales- tax. sorvies
tax, goods and service lux, duty of customs, duty of excise, value added lax. cess and other material
statutory dues have been generally regularly deposited during the year by (he company with the
appropriate authorties,

According Lo the information and explanations given (o us. no undisputed amounts pavable in respect
of provident fund, emplovees” state insurance. income-tax. sales- tax. service tax, poods and service
tax, duty of customs, duty of exeise, value added tax, cess and other material statutory ducs were in
arrears as al reporting date for a period of more than six months from the date they became pavable

b, According to the information and explanations given to us and the records of the company examined
by us, there are no ducs of income-tax, sales- tax, service tax, goods and service tax. duty of customs,
duty of excise and value sdded tax which have not beén deposited on account of any dispute.

(VHI)  Inour opinion and according to the information and explanations given Lo us, there is no transaction
not recorded in the books of account which have been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961 (43 of 1061 il

(IX)

a.  Inour opinion and according to the information and explanations given to us, the Company has not
defaulted in repayment of uny loan or other borrowings or any inferest due thercon to any lender.

b In our opinion and ascording to the information and explanations glven W us, the company has not
been a declared willful defaulter by any hank or financial institution or other leader

¢. The term loans were applied for the pupose which they were obtained

d. In our opinion and according to the information and explanations given to us, there are no funds
raised on short term basis which have been utilized for long term purposes.

€. In our opinion and according to the information and explanations given lo us, the company has not

qm%en any tunds from any entity or person on account of or to meet the obligations of its subsidiaries

v} clates or joint vantures
! i | fan | = 5 - - “ .
f u‘“’.,; _]115?: “gur opmion and according o the informaltion and explanations given to us, the company has not
; \"im'/j iS¢d loans during the year on the pledge of securities held in its subsidiaries, Joint venlures or
’ e i
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(X)

4. The Company has not raised money by way of initial public offer or further public offer (including

(XI)

C.

( XI1)

( XIIT )

( XIV)

( XV)

(XV1)

k.

b.

A
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debt instruments). Therefore, the provisions of Clause (x)(a) of paragraph 3 of the order are not
applicable to the Company

T'he Company has not made any preferential allotment of shares. Therelore, the provisions of Clause
(2)(b) of paragraph 3 of the order are not applicable to the Company

We Liave not noticed any case of fruud by the company or any fraud on the Company by its officers
or coiployees during the year. The management has also not reported any case of fraud during the
year

During the year no report under sub-section (12) of section 143 of the Companics Act has heen filed
by the auditors in Form ADT-4 as preseribed under rule 13 of Companies (Audit and Auditors)

Rules, 2014 with the Central Government.

As auditor, we did not receive any whistle- blower complaint during the vear.

The company 15 not a Nidhi Company. Therefore, the provisions of Clause (xii) of paragraph 3 of
the order are not applicable o the Company.

As per the information and explanations received to us all transactions with the related parties are in
vompliance with sections 177 and 188 of Companies Act where applicable, and the details have
heen Disclosed iu the financial statements, elc., as required by the applicable accounting standards.
Identification of related partics were made and provided by the management of the company

The company is not covered by section 138 of the Companies Act. 2013, related to appointment of
internal auditor of the company, Therefore, the company is nol required 10 appoint any infernal
auditor. Therefore, the provisions of Clause (xiv) of paragraph 3 of the order are not applicable
the Company.,

According to the information and explanations given to us and based on our examivation of the
records of the company, the company has not entered into non-cash transactions with direetors or
persons connected with them. Accordingly, paragraph 3(xv) of the urder is not applicable.

The Company is not required w be registered under section 45-1A of the Reserve Bank of India Agt,

1934,
I'he company has not conducted any Non-Banking Finaneial or Housing Finance activitics during the

ViCHT,
i

\ﬁm\?he company is not a Core Investment Company (CIC) as defined in the regulations made by the

serve Hank ol lndia




( XVII)

{ XVIII )

(XIX)

(XX)

( XXI)

The company has not incurred cash loss in current financial year as well m immediately preceding
financial year.

There has been no resignation of the previous statutory auditors during the year.

On the basis of the financial ratios, ageing and expected dates of realization of fnancial assets and
payment of financial liabilitics, other information accompanying the financial statements, the
auditor’s knowledge of the Board of Directors and manazement plans, we are of the opinion that no
malerial uncertainty exists as on the date of the audit report that ecompany is capable of meeting fts
liabilities existing at the dale of halance sheet as and when they fall due within a period of one vear
[rom the balance sheet date.

The provision of seetion 135 of the Companics Act, relating to Corporate Social Responsibility are

not applicable 1o the company.

The company has not made investments in subsidiory or associate company. Therefore, the
company Is not required Lo prepare consolidated (inaneial statement.

For N H VARIAVA & Q).

Chartered Accountants
Firm’s r

Nirnj Variava ™
FProprietor :
Memhership number: 146176

istration number: ES
..-""'- |I

Date : 23" August 2022
UDIN: 22146176 APPPJIVE253



ANNEXURE - B Report under the Companies (Auditor’s Report) Order, 2020

Referred 1o in paragraph 3 (f) under 'Report on Other Legal and Regulatory Requirements’ section of our
report to the Members of SAROJA PHARMA INDUSTRIES INDIA PRIVATE LIMITED

Report on the [ntemal Financial Controls under Clanse (i) of Subsection 3 of Section 143 of the Companics
Act, 2013 ("the Act")

We have audited the internal financial contols over financial reporting SAROJA PHARMA INDUSTRIES
INDIA PRIVATE LIMITED ("the Company") as of March 31. 2022 in comunction with our audit of the
Financial Statements of the Company for the financial year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and mantaining internal financial conirols based
on the internal control over financial reporting criteria established by the Company considering the essential
companents of internal control stated in the Guidance Note on Audit of Internal Finaneial Controls Over
Financial Reporting issued by the Institute of Chariered Accountants of Tndia, These responsibilities include
the design, implementation and maintenance of adequate internal financial controls tha were operating
etfectively [or cnsuring the orderly and efficient conduct of its husiness, including adherence to the
Company's policies, the safeguarding of its assets. the prevention and detection of frauds and errors, the
accuracy and completenese of the accounting records, and the timely preparation of reliable financial

information, as required under the Companies Act, 2013,

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial

reporting based on our audit. We conducted our audit in aceordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Keporting (the "Guidance Note") and the Standards on Auditing as
specified under section 143(10) of the Companies Aet, 2013, 1o the extent applicable to an audit of internal
financial controls. both applicable to an audit of Internal Finaneial Controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain res é about whether adequate
wtemal [uancial controls over financial reporting was cstablrsh

eperated elfectively in all material respects.




Our gudit involves performing procedures io obtain audit evidence ubout Lhe adequacy of the internal
financial controls system over fnancial reporting and their operating effectiveness, Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over finaneial reporting, asscssing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material misstatement of the

financial statements. whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion on the Company's internal financial conirols system over financial reporting.
Meaning of Internal Finaneial Controls Over Financial Reporting

A compuny's nternal financial control over financial reporting is a process designed 1o provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statemiente for

external purposes in accordance with generally accepted accounting principles.

A company's internal finanetal control over financial reporting includes those policies and procedures that

(1) pertains to the mointenance of records that, in reasenable detail, accurately and fairly refleet the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary (o permit praparation of financial
statements in accordance with generally aceepted accounting prineiples, and that receipts and expenditures of
the company are heing made only in accordance with authorizations of management and directors of the
company; and

{3} Provide reasonable assurance regarding prevention or timely detection of unanthorized Acruisition, use, or
disposition of the company’s assets that conld have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls Over Finaneial Reporting

Hecause ol the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may oceur and not be detected. Also, projections of u.r}rwnluaum:_uf the internal financial controls
over [inancial reporting to futwre periods are subject to the 5 ,M‘l_ internal financial control over

ﬁﬁ@nq;lﬁnﬁ D that the degree of complizance
with the policies or procedures may deteriorate: C’:\]/ 3\ el S

financial reporting may become inadequate because of changes




Opinion

In our opinion. to the best ol our information and aceording to the explanations given to us the Company has,
in all materal respects, an adequate internal financial controls system over linancial reporting and such
internal financial controls over financial reporting were operating effectively as at March 31, 2022, based on
the intermal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over

Fmancial Reporting issued by the Institute of Chartered Accountants of Indja,

For NH VARIAVA & CO.
Chartered Accountants ==
Firm's registration number: [53

Niraj variM

Proprictor
Membership number: 146176~
Date : 23™ August 2022

LDIN: 22146176 APPPIVEISE




SAROJA PHARMA INDUSTRIES INDIA PYI.LTD

CIN - L1241 IOMH2019PTC 319508
BALANUE SHEET AS AT 3ist MARCH, 2022

NOTES 318T MAROH, 315T MARCH,
nzi
Lm_u:_mi (A=) ;‘.|J_.-j'l_l_ﬂm:|:r (Ha.)
IILY & L. ILITIES:
LD M s

Share Capital z L95.99.132 1,00,0040

Reserves and Surplus 3 2.06,60.633 950353
NON CURRENT LIABILITIES

Leferred Tax Liaklity 4 33,787 175918
Long Ternt Borrowings 5 L.69.71,140 -
Short Term Borfowings G 444.16.367 3.0M.76:513
Trade Payahles 7 5,30,51,932 41502443
Other Corrend Linkilitize 5 241,694 2,72.436
Shornt Term Provisions . 2] 144177 10,551
TOTAL 15,51.18,847 8.22,39,044

ASSETS:
NON CURRENT ASSETS

Fixed Astets )

i} Tangible Assers 3416263 830, 500
i) Intangtble Assets 28583 44 48K
Deferred Tax Ascate -

Long Term Investmant 11 392166 25,000
CURRENT ASSETS

Inventores 2 A6 65,229 63,601,000
Trade receivables 13 13,97 58544 T2235.134
Cash and Cash Equivalents 14 2646362 e 3 e
Short Term Loans and Advances ] 24,66.100 502,157
Uther chrrenl assets 15 L7.08,600 19,95 473
TOTAL 15,51.,18.847 £,22,39 044 |

Motes Forming Part of Financial Statemants 133

As per our report ol even daje

Chartered Acooun
{Firm

Niraj Varinva

Froprietor

Membearshin No, 146176
Place : Mumba:

Date . 23rd Algrust 2022
UDNN; 221461 T6APPPIVEZSS
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For and on behalf of ihe Board of Dircetoms

MANAGING DIRECTOR DIRECTOR
BLL NATR

[N 08330223

IDIN.O8330224

MANISH KAMBLE

P s




SAROJA PHAR

LS INDIA PVT. LTD

CIN - L24110MH2019PTC319508

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2022

Maotes Fnrrmiin!, Part of Financial Statenients

NOTES 318T MARCH, J18T MARCH,
132 221
Anigunt (Rs,) Amount (Rs.)
INCIOME
Revenoe from operations 17 5563257224 36.66,1538]
Other Income 18 3741 785 5.51.460
Total Income (1) 85.95.67,100 36.74.66,841
EXIENSES
Purehases 48,31,50,992 32,40, 74,819
Direct Expenses 13 1.81.59.7T18 1,33,70.862
Changes in Tnicentories 20 18,685,971 (38,92,260)
Employes Benelit Expenses 21 1,14,17,458 84,88, 848
Finance Costs 22 73,059,005 29.01.414
Deprecition 10 4,36,265 2:23.663
Other Expenses ¥ 2.13.84.812 1::20,85041
Total Expenses (i) 54,37,74,022 35,71,12.227 |
Profit for the year before Tax {-1m 1,57.93.087 1,08,54.614
Tax Expensus
Current Tax 4375 078 2996428
Diolerred Tax (15864 (45,1 5|_11
Profit/{{Loss) for the ponod L 14.001.240 73,13.055
Earning per equity share:
Hasic 6872 731.30
Diluted 68,72 731,30
=23

As per our report of even date

For N H Variava & l!rm
|

B | [ 5f nag 4xemn N\ |
. 4 | e, N, TAEETE | ‘

Niraj Variava
Prapmctor
Membership No 146|768

Place . Mumbimi

Date : Z3rd August 2022

UDIN: 221461 76APPPIVEZS3

For and om belialf of the Bonrd of Dirsctors

MANAGING DIRECTOR
BHLINAIR
DIN -08330273 20

R DIN-08330224

DIRECTOR
MANISH EAMBILE




SAROAA PHARMA [NDE 5 N L LT
GIN - U724 1 L(MHE0] 0FTO3 10508
UASH FLOW STATEMENT O THE YEAR ENTIRD 318T MARCIL 5022

YEAR FMNED YEAR FNIELY
PANRTICULARS MARCTT AL, 3032 MABRCH 31, 30l
A) CASH FLOW OFERATING ACTIVITIEN
Tt Praifit bafore Ty 157,533,087 103, %614
Afflatinents -
Prioe puricd it .
[esprrecantiom £ i tizhlion aiopeiiany 436,26 PELT 15
Fimemie Uhaeges Paizl FERIRN 2901 214
1703271 _ b s L
e LR bl i T
Lows ; holoteat recoivod 93 502 40574
ikl 5000 -
Proofity bhoss | o sl ol A = =
Frolit on i of Instmient - SE.302 - #1574
OPFERATRN PROFIT BEFLME WORKING CAFITAL
CHANOES 2N 13007
Aulfiratrenind fiar -
{Encreuncy decimse Tmde mwemvalics [5.75.62.410) (2,96 27 70
(husruanerilecismue i diker Geoueal oesets, ol e ea-current s
CIErTER ARSI [16,73.078) {197 31T
flosrvese ¥ devigiss [iveibing 18595771 (38000
lindiene?’ (bt Trsle povitsle 11542459 13t 47 Tau
ez dissearc m other lnusmal b, provigions sad
b aurrers and
-l Al (AT R A0
(265,385,137 1k (0T
NET CAS FLAOY FROM OPERATING ALTIVITTIES 350528280 (TRANL135)
Less  Ties poaid [-1&.'?5.9?!13 (2000 428
NET CASH FLOW FROXM GPTRATING ACTIVITIES (3. 7504, 255 [ ILBK S6.563)
D CANTE HLOW HIOM INYENTMENT ACTIVITIES:-
P F e sk (oo of saker} (3 30T
miEms It ved g3002 PRI )
Tarslase of Shures - A
Faredimso of Tnvenmon [AA7.106)
THividiancl S -
Marehees of fmed awiols {nol oF snlis} L3331 -
ML CANH LSED IN INVESTING ACTIVITIES (32.91.7ET) R Tony
L) CASH FLOW FROM FINANCE ACTIVITIES
ieoe-of shurgs 1 540 (a2
Hiesmies Charges Paid (73,089,006 Cehial, a4y
ot Tanm Milvnmes E,Lum AT
I pndise! {Hoonsase) Harrowmugs (earrent and non cnmont) 313 10, IR 13002 1Th
NET CASH FLOW FROM FINANCE ACTIVITIES 4 Ad1T1S 106 4R, 2
NET (DECREASEMNCREASE IN CASH & CASH
EQUIVALENTS (A+ =) 6405 1Rk (T 11725y
hpreninat Bodance of Casl & cashi 2quivaleals 4120 TR R
CHoalng Tialanes aof Gunh & cuah uippvnienis 644351 41,802

*Thse previonn your fawres hive: besn régmnped fsdgated whisn EVIF TIA S Uy rrnfiom 1 ks vearls =lushitioabive
* The cush (kow st has been prenered nnder the mdirset midlod

Far N H Yariovs & Co Hoorancd oin beball of U Duaid of e
e WL il
—
Bl4 —_
Chirpened Aceratis 3 . MANAGING DINECTOR  DIRECT 0K
[ Farme Remist i TR BLILI HAR MANIEI KAMBLE
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Nirzj Varigvo
Pt
Membersbip No. 115178
Pags . Mnimkbai =
Finte: 2300 Aot 2027
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SAROEA THARMA INIHFSTHIES ININA PV L 10D
CIN - 24 T OME20 9P TES L35

NOTES FORMING PART OF TUE FINANCTAL STATENMENT AR AT 5147 MARCTL 3032

PARTICULANS FiAl MARCH, 222 SIET MARCH, 2021
1 | Shars Caniial
Ampnrised
T 0,000 Ty Sherze o Ten. 101 s [P
LI Bapiigy ShimsoaF R L0 il PR LAY
Tasal A fsidd Hbaee Cogilial L0400 1000 |
[umed. 2 il mml il
EINED sy Thares of R |0~ s
E E AU Lguiky Mol Tl L asch) ELEm TR TANLEH
Vot Towoack, Rivbmeribed Aud Pully
Pl U Shnre Capliul T A 1,841, 0001
n- Feevrnelhatium wi sbares nintstisid bigg gl bremionine asl 8 the st of the repatig peried
Ty shirss o R, 11 ek | 3131 Ahwich, 2022 4 Mureh, T
] Numler R, B nibery M
At Bl of B paricd = [ [ 10,00
Tostiod) b e proviad hl1LEE 214170
Bunght bk thinsg (i peeica
Omtatnmding ol ihe el iof ihe PRy -1 125110 T [
1. Termariphis mtached 1o ejuidy dhares
Lhe Uemopay bos onby oo ciwes ol Bipsiry Shares hindng parvaloe of 84 113, Engh holider af eqaity duree & eutitled 1 oo vols per thare The il P Bty e Thiflan
rugees. Tl dlvialand proenisnd. ey ther i of CRrectons b vt {o i sgprval af fhe shardeddory m e vt Adiiniti el Wsting:
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SARUJA PIIARMA INDUSTRIES INDIA PVT. LTD
CIN - U241 10MH2016PT 319508

NOTES FORMING PART OF THE FINANCIAL STATEMENT AS AT 31ST MARCH. 2012

Toinl

PARTICULARS ST MARCH, 2022 ST MARCH, 2021
17} Revenue From Operations
Kales 33632331 36,66,15.34]
Total Revenwe firom Opsrations 55,63.25.324 36.66,15,351
18]0¢ber Income
Interest o Tem Deposit 83,502 44,374
Gun on Forsien Exchange (Net) 1574578 114,673
Dty Draw Back Income 13,67.953 G623
Dividers 5,000 =
Intereet an Tnesme 'lax Refimd a0 =
Total 11.41.785 8,51 400
1% Divevt Eape
Tramsporiation Charpes 1,46.95.04 7 Lol L45.455
Detention (i ge - 30000
Louding/Unloading Chorges 194m 1,536,650
Transpartation Charess With GST £.50:653
Export Expenses 24,98,790 R97.757
Loss of stock 35247
Total 1.81.50.718 1.32,29,862
Julﬂhgngt_i in II'IEI“EI‘:E'.‘!
| Vatued and certify by mansigcment |
Opaning Stack 63,6100 2668740
Less : Closing Stock (46.05.239) (RE.AT.000)
Total 1895771 (38,92.260)
21 Emplnyes Beacfit Expenzes
Salary 16,93, 140 45,258,500
Mireetor Rermumeration 41,066,000 3120 006
Biomtes Pariel 4 A5 300 4 2500
Statt Welare D S0G [ L1 82
Tutal 1.14.17.458 2488 848
Buistesl on'COver Draft - 3,00.980
Interest on CC ARA1TI0 1445621
Imterese Paid on Lean I 46616 8. 79236
Bunk Chorges 6,54,770 273,577
Interest on Term Lioan (GECL) [ > 5200 -

73409, iKiG

10.01.414




SAROJA PHARMA INDUSTRIES INDIA PYT. LTD
CIN - U241 IOMH2019PTC3 19508
NOTES FORMING PART OF THE FINANCIAL STATEMENT AS AT 315T MARCH, 2022
PARTICULARS 18T MARCH, 2022 315T MARCH, 2021

Other Expesises ]

Audil Fres A1 i 40,004
Busmess Promotion Expenses 202,751 10.34.162
Cranaiggion Expmises |46, 75.290 BI.6T.259
Computer Expenses 39,409 31,702
Comeyence Charpes Y 14989 304,010
Couner Cliarees #8479 T3.827
Discount 4 Ziall
Bivweali Bxpenses L9, 740 | M 426
Damabion - =,
Eleeiricily Expenses G250 2,120
Foregn Converston & Bank {harpes 704,291 3934494
Godewn Cleaning Chacges 450 X
Graduwn Rent 56, 000

Insurpnee Chirges 31,901 292:519
Interest on TS tnie puyment 7,200 24,084
Laborsiones Expeises 2675978 &
Lepal Charges & Professwonal Fees 4349 HOi 2504
DHTee Expenses 1,23 057 135,950
Office Reni T35 400 463,500
Prnting & Stitionery 93,661 622
Perquisite paid lo amplosoe 11,197 H4.518
Profession Tiax - Company 7500 3,000
Propecging Fese 2056, 330 .
Bepair pnd Maointenemos 3.14.689 -
Rounded (T 1o .
Tiea & Refrechment Exponaes T, 100 &7 67
Telephane Experses & Tnternet Expenses 68,273 L URII
Mol Walt 34530 703
Truvelling Expenses Ja20%% 316833
Velncle Expenaes 117,850 .
Todal Chilier Expenses 21384812 12085941
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Particulars Ratio
{a) Current Ratio
Current Assets 151284534.8
7 ¥
Current Liabilities 8725416466 FFOUZMEG
(b) Gebt-Equity Ratio
Debts 61387502.13
S24TR5TT1
Equity 40253755.36 Lok
(c} Debt Service Coverage Ratio
EBIT 2,24.47.323
¥ L r _l_._. -ﬂ
Current Debits 44416362.13 003324095
{d) Return &n Equity Ratio
Mot income 11401240
0.28319198
Share holders equity A0259755.38 i i
(e} Inventary turnover Ratio As per cogs Ad persales
COGS 4850467625
. 8641312457 9911
average stock 5613114.5 5 e
(f) Trade Receivables Turnover Ratio
sales 350325324
247
Average arcount Recajvables 106016339 3.247518501 |
{g) Trade Payables Turnover Ratio
Furchases 4833150991.5
(L
Average account Payable 4F2TTIBT .5 1021953752
(h) Net Capital Turnover Ratio
Revenue F tions 56325374
TR GHIORGH 3 2.75859375)
Average working Capital 201669899,2
{1} Net Profit Ratin N
Net Profit 11401240
2.0429383603
sales 256325324
(I) Return on Capital Employed
EBIT 2,24 47,323 0394392448
Capital Employed 57264682 36
(k) Return on Investment
MNet Prafit / Net Investment 11401240
0,283191984
Net Investment= Net Equity 40259755 38
e —
i \f:\:" -
aﬁa s\ \ |
4 | Mo M WATR %] |
g Wambal :':" | & E




M/S SAROJA PHARMA INDUSTRIES INDIA PVT. L'TD

NOTES FORMING PART OF FINANCIAL STATEMENT AS AT 3157 MARCH, 2022

{(a)

(b)

(¢)

(d)

SIGNIFICANT ACCOUNTING POLICES :

Basis of Preparation of Financial Statements

T'he financial statements are prepared in accordance with Generally Accepted Accounting
Principles (“GAAP”) in India under the historical cost convention. on acerual basic of
accounting and comply with Accounting Standard motified under section 133 of
Companics Act, 2013 read with Rule 7 of Companies (Accounts) Rules, 2014, The
aceounting policies have been consistently applied by the Company and are consistent
with thosc used in the previous year,

Going Concern Assumption;-

The financial statements have been prepared assuming entity will be able o confinie ifs
operation in near foreseeable fulure and there is no material circumstances casting doubt
over gaing concern ability of company and ncither management intends Lo liquidate its
operations.

Invenloury valuation

Items of inventorses are measured at lower of cost and nef realizable value after providing
for absolescence, if any. Cost of inventories comprises of cost of purchase and other costs
incurred in bringing the inventories to their present location and condition. Cost of
inventories ig determined on First-in-First-Out (FIFO) basis,

Use of Fstimates

The Preparation of financial statements in conformity with generally aceepied accounting
principles (GAAP) requires management to make estimates and assumplions that affect
the reported amounts of assets and liabilitics and disclosure of contingent liabilities at the
date of the financial statements and the results of operations during the reporting period.
Although these estimates are based upon management’s best knowledge of current cvents
and actions, actual results could differ from these estimates. Any revision to the
accounting estimates is recognized prospectively.

(e) Revenue recopnition

Revenue is recognized when il is earned and no significant unecariainty exists as to its
ultimate realization or collection

Other Income is recognized to the extent that it is probable that the economic benefits will
[fow to the Company and the revenue can be reliably measured.




(f) Property, Plani & Equipment

Tangible Assets

Fixed assets are stated at cost, less accumulated depreciation and impairment losses if any.
Cost comprises the purchase price and any attributable cost of bringing the asset to its
working condition for iis intended use. Borrowing costs relating to acquisition of fixed
assets which fakes substuntial period of time to got ready for its intended usc are also
included to the extent they relate to the period till such assets are ready 1o be put to use.
Capital wark in progress includes expenditure incurred 61 the sssets are put into intended
LIRE

Intangible Assets

Intangible Assets arc stated at cost of acquisition net of recoverable taxes less accumulated
amortisation / depletion and impairment loss. if any. The cost comprises purchase price,
borrowing coets. and any cost directly attributable to bringing the asset (v its working
comdition for the intended use and net charges on foreien exchange confracte and
adjnstments ariging from exchange rate variations attributable 1o the intangible assets,

(o) Depreciation

Depreciation on tangible assets is provided using the Straight Line Method over the useful
lives of the assets estimated by the Management. Depreciation for the assets purchased /
sold during the year is proportionately charged as preseribed in Schedule I to the
Companies Act, 2013. Intangible asscts arc amortised over their respective individual
estimated uscful lives on a straight line basis. commencing from the date the aseet is
available to the Company for its use.

(h) Impairment of assets

The carrying amounts of asscts arc reviewed at each balance sheet dates and if there is any
indication of impairment based on internallexternal factors. An impairment loss is
recognized wherever the carrying amount of an asset exceeds its recoverable amount. The
recoverable amount is the greater of the asset’s net selling price and value in use. In
assessing value in use, the estimated future cash flows are discounted to their present value
at the weighted average cost of capital. If at the balance sheet date, there is an indieation
that 2 previously assessed impairment loss no longer exists, then such loss is reversed and
the asset is restated to extent of the carrying value of the asset that would have been
determined (net of amortization / depreciation), had no impairment loss been recognized.
After impairment. depreciation is provided on the revised carrying amount of the asset over
irs remaining vxefnl lifie.

(i) Investmenis

lnvestments that are readily realizable and intended to be held for not more than one year
are classified as current investments. All other investments are classified as long-term
investments. Current investments are carried at lower of cost or fair value determined on
individual investment basts. m invesiments are carried al cost. However. provision




for diminution in value is made to recognize a decline other than temporary decline in the
value ol the Investments,

(j) Taxation

Tax expense comprises of current and deferred. Current income tax is measiured al the
Amount expected to be paid to the tax authorities in accordance with the Indian Income Tax
Aet. Deferred income taxes reflects the impact of current year tming differences between
taxable income and accounting income for the year and reversal of timing differences of
Cﬂriil.‘.'l‘ }’L‘.Pﬂ.l'ﬁ.

Deferred tax is measured based on the tax rates and the tax laws enacted of substantively
enacted al the balance sheet date. Deferred tax assets arc recognized only to the extent thal
there is reasonable certainly thal sufficient future taxable income will be available againet
which such deferred tax assets can be realized. In situations where the company has
unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recogmzed
only 1 there is virtual certainty supported by convincing evidence that they can be realized
against luture taxable profits,

At each balance sheet date the Company re-assesses unrecognized deforred tax assets. [t
recognizes unrecognized deferred tax assois to the exdent that it has become reasonably
cortain or virtually certain, as the case may be that sufficient future taxable income will he
available apains! which such deferred lax ascete ean be realizod.

T'he carrying amount of deferred tax assets are reviewed at cach balance sheet daie. The
company writes-down the carrying amount of a deferred tax asscl (0 the extent that it i< no
longer reasonably certain or virtually certain. as the case may be, that sufTicient future
taxable income will be available against which deferred tmx assel can be realized. Any such
write-down is reversed to the extent that it becomes reasonably certain or virtually certain,
as the case may be, that sufficient future taxable income will be available

(k) Provision, Continsent Liahilities and Contingeni Assets

Provisions involving substantial degree of estimation in measurement are recogmzed
when there is 4 present obligation as a result of past events and 1t is probable thal there
will be an outflow of resources. Contingent Liabilities are not regognized but are
disclosed in the Notes. Contingent Assets ure neither recognized nor disclosed in the
[inancial statements,

(1) Earnings per Share

Ihe Company reports basic and diluted earnings per share in accordance with A S—20
“Famings per Share™ Basic earnings per share are computed by dividing the net profit or
10ss 1or Ihe period by the weighled average number of Equity Shares outstanding during
the period. Diluted camings per share is computed by dividing the net profit or loss for
the period by the weighted average number of Equity Shares outstanding during the
period as adjusted for the effccts of all dilutive potential equity shares,




M/S SAROJA PHARMA INDUSTRIES INDIA PVT. LTD

NOTES FORMING PART OF FINANCIAL STATEMENT AS AT 3157 MARCH. 2022

24. Contingent Liahilitics not provided for:

_ 202122 | 202021
Particulars
B | Amount in Rs. Amount in Rs,
Claims against the company nol acknowledged as debis NIL NIL
Uthers NIL NIL
25. Earning Per Share:
| _ 2021-22 2020-21
I Particalary Amount in Rs, | Amount in Rs,

Nel profit/(loss) for the year attributable to equity

Shackiea ) 1,14,01.240 7313035
Weighted Average No. of Equity shares i

outstanding for Rasic Eaming per share g il
Weighted  Average No. of FEquity shares 225822

eutstanding for Diluted earning per share 10,000
Basic Earning per share (face valued of Rs 10/- 68.72

each}) (Rs.) 731.30
Diluted carning per share (face valued of Rs 10/ 08.72 o
each) (Rz)) 73130

26. Helated Party Disclosures :

~ Key Management Personnel

RITI T @SDIsT AT M A TR

= M 1512650 A\ S
o | Ve e TATE |
(}1\ Wbl ':l_a
= /i‘!:a,




# Transactions with Related Parties

Name of 2021-22 2020-21
Nature of Transaction e W N
Related Party Amount in Rs, | Amount in Rs.
BUu Balunce at the beginning of the 1,24,61,592 40,00,000
GOPINATH |
NAIR
Loan Taken 1.53,35.601 93.44.000
Loan Repaid 2,77,97,193 8.82.408
Balance at the end of the year NIL 1.24,61.592
Remuneration 29.,00.000 19,20,000
| MANISH Balance al the beginning of the 17.00,000 11,25.000
DASHARATH | vear
KAMBILE
Loun Taken 37.55.000 43.75.000
Loan Repaid 54.55,000 38,00.000
Balance at the end of the year NIL 17,00,000
i Remuneration 12,60,000 12,00,000
27, Foreign Fxchange Earning and Expense :
[ Particulars 20214-22 2020-21
Amount 13 Rs. | Amount in Rs,
| Foreign Txchange earning 12,17,42,509 54152453
Foreign Exchange Expenses 7.04301 14,132,044
Reimbursement of Fxpenditure in foreign eurrency Nil

Nil ’

28. In the opinion of the Board & to the best of their knowledge & belief the value of realization

of current aseets, loans & advances in the ordinary vourse of business would 1ot be less than

the amount at which they are stated in the Ralance Sheet & the provigione for all the loans &
determined lahilities 1s adequate and not in excess of the amount,

29. Segment Information: The Company is engaged

reportable segments as defined in AS-17

30. Trude Reccivable, Trude Payable, Short-Tlemp.Boso

Advances balances are subject 1o conli

in single segment and there are no separate

. owmgs and Short Term Loans and




31. As per informalion available with the Company, none of the creditors has confirmed (hat
they are registered under the Micro, Small and Medium enterprises Development Act. 2006,

32, Balances of Loans and Advances and Unsecured loans arc subject to conflirmaiion and
reconciliation and consequential adjustments, if any.

33. Dalances of Debtors, Loans and Advances. Secured Loans, Sundry Creditors & (Others are
subject to confirmation and reconciliation and consequential adjustments, if any.

As Per Our Report of Even Date

For N H VARIAVA & CO
Chartered Accouptantes——

" ()
W ,‘;,-"g;mmr [

[ ¥pm, No. 1aRE ) o

I:} flmitial ;
Proprietor : N &

Niraj Variava

ﬂ're L'n”'hl
M.No. 146176 S J
Place: Mumbai
Date : 23rd August 2022

UDIN: 22146176 APPPIVE253

For And On Behalf Of the Board Of
M/s SAROJA PHARMA INDUSTRIES INDIA PVT.LTD

BLiLI NALK MANISH KAMBLE
(Dircetor) {Director)
DIN -08330223 DIN-08330224



